






































 
 
DATE:  February 21, 2013 
 
TO:  Trey Acteson 
 
FROM:  Kay Key 
 
SUBJECT: Financial Reports 

 
 
Financial reports included in the March 5-6 board packet are as follows:  
 

 kWh Graph - YTD  
 

 Monthly Financial Reports - October, November, December: 
 Cover Memo 
 Statement of Financial Position – Summary 
 Cash Graph 
 Statement of Activities – Summary 
 Statement of Financial Position – Detail 
 Statement of Activities – Budget Comparison 

 
 Grant Summary  (through 12/31/12)   

 
 R&R Reports (through 12/31/12) 

 R&R Summary 
 R&R Detail 
 Closed R&Rs 

 
 Disbursements – December, January, February  

 Project Feasibility 
 

 



Actual Budget Actual Budget

Ketchikan Power Purchases 6,397,000 10,638,000 53,644,000 54,976,000
Petersburg Power Purchases 4,661,430 4,918,000 25,405,970 26,582,000
Wrangell Power Purchases 4,318,340 4,444,000 23,078,150 23,116,000
   Total Power Purchases 15,376,770 20,000,000 102,128,120 104,674,000

SOUTHEAST ALASKA POWER AGENCY
Power Sales - FY11 through FY13

Year-To-DateCurrent Month

JAN
2013

FY13 kWh Hydropower Sales
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Ketchikan Power Sales FY11-13 (mWh)
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Actual Budget Actual Budget

Ketchikan Power Purchases 6,397,000 10,638,000 53,644,000 54,976,000
Petersburg Power Purchases 4,661,430 4,918,000 25,405,970 26,582,000
Wrangell Power Purchases 4,318,340 4,444,000 23,078,150 23,116,000
   Total Power Purchases 15,376,770 20,000,000 102,128,120 104,674,000

SOUTHEAST ALASKA POWER AGENCY
Power Sales - FY11 through FY13

Year-To-DateCurrent Month

JAN
2013

FY13 kWh Hydropower Sales
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Actual Budget Actual Budget

Ketchikan Power Purchases 6,397,000 10,638,000 53,644,000 54,976,000
Petersburg Power Purchases 4,661,430 4,918,000 25,405,970 26,582,000
Wrangell Power Purchases 4,318,340 4,444,000 23,078,150 23,116,000
   Total Power Purchases 15,376,770 20,000,000 102,128,120 104,674,000

SOUTHEAST ALASKA POWER AGENCY
Power Sales - FY11 through FY13

Year-To-DateCurrent Month

JAN
2013

FY13 kWh Hydropower Sales
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DATE:  January 4, 2013 

 
TO:  SEAPA Board of Directors 
 
FROM:  Trey Acteson 
 
SUBJECT: Financial Reports – October, 2012 

 
 
Financial reports for October, 2012 follow this memo.  The following are a few brief highlights: 
 

 October, 2012 revenues from kWh sales were significantly over budget 
($1,028,996 actual vs. $765,000 budget) 

o Ketchikan - $556,104 actual vs. $393,652 budget 
o Petersburg  - $246,247 actual vs. $190,128 budget 
o Wrangell - $226,645 actual vs. $181,220 budget 

 
 Year-to-date (July – Oct) revenues from kWh sales were slightly higher than budgeted 

($3,271,959 actual vs. $3,235,032 budgeted) 
o Ketchikan - $1,745,084 actual vs. $1,618,944 budget 
o Petersburg  - $   767,960 actual vs. $   864,688 budget 
o Wrangell - $   758,915 actual vs. $   751,400 budget 

 
 October, 2012 sales in kWh – 15,132,300 vs.  

October, 2011 sales in kWh – 11,832,010 and  
October, 2010 sales in kWh –   8,483,860 
 

 Year-to-date (July – October, 2012) sales in kWh – 48,117,040 vs. 
Year-to-date (July – October, 2011) sales in kWh – 50,018,420 and 
Year-to-date (July – October, 2010) sales in kWh – 47,824,130 
 

 Administrative and operating expenses for October, 2012 were under budget 
($465,502 actual vs. $558,114 budget).  
 

 Year-to-date administrative and operating expenses (July – October) were under budget 
($1,757,770 actual vs. $2,253,418 budget).   
 

As always, feel free to ask any questions concerning the financials.   
 

OCTOBER FINANCIAL STMTS - Page 1



Oct 31, 12

ASSETS
Current Assets

Checking/Savings
111000 · Agency Funds 18,944,816
112000 · Trustee Funds 2,078,148
113000 · Restricted Funds 648,841

Total Checking/Savings 21,671,804

Accounts Receivable
110000 · Accounts Receivable 1,410,161

Total Accounts Receivable 1,410,161

Other Current Assets
120000 · Other Current Assets 454,514

Total Other Current Assets 454,514

Total Current Assets 23,536,479

Fixed Assets
130000 · Fixed Assets 133,092,349

Total Fixed Assets 133,092,349

Other Assets
133000 · Other Assets 656,998

Total Other Assets 656,998

TOTAL ASSETS 157,285,826

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

210100 · Accounts Payable General 265,515

Total Accounts Payable 265,515

Other Current Liabilities
210150 · Other Current Liabilities 975,177
210300 · Reserve Interest Payable 281,888
210400 · Wages Payable 38,754
210500 · Payroll Liabilities 310

Total Other Current Liabilities 1,296,131

Total Current Liabilities 1,561,645

Long Term Liabilities
220000 · Long Term Liabilities 14,654,191

Total Long Term Liabilities 14,654,191

Total Liabilities 16,215,837

Equity
310000 · Equity 133,661,640
32000 · Unrestricted Net Assets 7,404,056
Net Income 4,293

Total Equity 141,069,990

TOTAL LIABILITIES & EQUITY 157,285,826

SOUTHEAST ALASKA POWER AGENCY
Statement of Financial Position - Summary

As of October 31, 2012

OCTOBER FINANCIAL STMTS - Page 2



 SOUTHEAST ALASKA POWER AGENCY

 Cash Graph
 As of October 31, 2012

10/31/12
ASSETS

Current Assets
Checking/Savings

111000 · Agency Funds
111100 · Revenue Fund FB 1,340,367
111200 · R&R Fund FB 1,000,207
111210 · Dedicated R&R Projects Fund FB 6,405,576
111300 · Commercial FB 1,004
111400 · Subordinate Debt Fund FB 309
111500 · Self Insured Risk Fund FNBA 10,197,351

Total 111000 · Agency Funds 18,944,816
112000 · Trustee Funds

112100 · WF Trust Bond Interest 340,450
112200 · WF Trust Bond Principal 337,528
112300 · WF Trust Bond Reserve 1,400,169
112400 · WF Refund 2004AB Escrow 1

Total 112000 · Trustee Funds 2,078,148
113000 · Restricted Funds

113100 · STI - USFS CD WF 21,602
113500 · DNR Reclamation Fund WF 627,238

Total 113000 · Restricted Funds 648,841

Total Checking/Savings 21,671,804
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   Self-Insured Risk Fund = Coverage for uninsured transmission lines and submarine cables.
   Dedicated R&R = Funding for FY13 Replacement & Repair projects approved by Board

 (FY13 R&R budget underfunded by approx. $3mm)

Operating Funds
   Checking & Revenue Fund = These accounts fund the budgeted $800,000 rebate

Restricted Funds (Legally or contractually restricted)
   Bonds = All Trustee Funds: Bond Interest, Principal, Reserve and Escrow accounts
   R&R = $1,000,000 minimum balance required by bond indenture
   DNR = Alaska DNR Reclamation Agreement
   USFS = USFS Land Remediation Certificate of Deposit
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Oct 12

Ordinary Income/Expense
Income

410000 · Hydro Facility Revenues 1,028,996

Total Income 1,028,996

Gross Profit 1,028,996

Expense
535000 · Hyd/Op-Sup & Engineering 29,154
538000 · Electric Expenses 2,528
539000 · Misc Power Generation Expense 31,095
540000 · Rents 13,290
541000 · Hydro Power Station Maintenance 4,996
542000 · Hydro Structure Maintenance 1,252
543000 · Dams, Reservoirs & Waterways (68)
544000 · Maintenance of Electric Plant 53,653
545000 · Plant Miscellaneous Maintenance 22,080
560000 · Trans Sys Operation Sup & Eng 5,265
562000 · Trans/Operations Station Exp 11,421
571000 · Trans/Maint - Overhead Lines 106,003
920000 · Administrative Expenses 75,457
921000 · Office Expenses 7,742
922000 · Legislative Affairs 8,000
923000 · Contract Services 32,550
924000 · Insurance 40,018
928000 · Regulatory Commission Expense 7,500
930000 · General Expenses 2,592
931000 · Office Rent 4,222
931100 · Apartment Rent - Ketchikan 3,137

Total Expense 461,888

Net Ordinary Income 567,108

Other Income/Expense
Other Income

942000 · Interest Income 14,890
945000 · Unrealized Gain/Loss (10,004)

Total Other Income 4,886

Other Expense
951000 · Amortization Expense 3,518
952000 · Bond Interest 2009 Series 57,340
953000 · Depreciation Expense 324,908
954000 · Grant Expenses 378
955000 · Interest Expense 0
980000 · R&R Fund Expenses 19,367

Total Other Expense 405,511

Net Other Income (400,625)

Net Income 166,483

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Summary

October 2012

OCTOBER FINANCIAL STMTS - Page 4



Oct 31, 12

ASSETS
Current Assets

Checking/Savings
111000 · Agency Funds

111100 · Revenue Fund FB 1,340,367
111200 · R&R Fund FB 1,000,207
111210 · Dedicated R&R Projects Fund FB 6,405,576
111300 · Commercial FB 1,004
111400 · Subordinate Debt Fund FB 309
111500 · Self Insured Risk Fund FNBA 10,197,351

Total 111000 · Agency Funds 18,944,816

112000 · Trustee Funds
112100 · WF Trust Bond Interest 340,450
112200 · WF Trust Bond Principal 337,528
112300 · WF Trust Bond Reserve 1,400,169
112400 · WF Refund 2004AB Escrow 1

Total 112000 · Trustee Funds 2,078,148

113000 · Restricted Funds
113100 · STI - USFS CD WF 21,602
113500 · DNR Reclamation Fund WF 627,238

Total 113000 · Restricted Funds 648,841

Total Checking/Savings 21,671,804

Accounts Receivable
110000 · Accounts Receivable 1,410,161

Total Accounts Receivable 1,410,161

Other Current Assets
120000 · Other Current Assets

120200 · Other Receivables 4,176
120300 · Accrued Interest Receivable 42,348
120500 · Prepaid Fees

120520 · Prepaid Insurance 360,163
120540 · Prepaid USDA FS Land Use Fees 12,579
120550 · Prepaid Admin Expense 27,105

Total 120500 · Prepaid Fees 399,847

120700 · Inventory Assets
120701 · Inventory - Wood Poles 8,143

Total 120700 · Inventory Assets 8,143

Total 120000 · Other Current Assets 454,514

Total Other Current Assets 454,514

Total Current Assets 23,536,479

Fixed Assets
130000 · Fixed Assets

130100 · Capital Assets
130110 · Swan Lake 16,018,330
130120 · Tyee Lake 25,960,484
130130 · SEAPA Office 629,330

Total 130100 · Capital Assets 42,608,145

132100 · Swan Tyee Intertie in Operation 111,381,868
132200 · R&R Projects WIP Capital Improv

132210 · R&R Projects - WIP Swan Lake 106,755
132220 · R&R Projects - WIP Tyee Lake 111,112
132230 · R&R Projects - WIP STI-Transmsn 108,914
132240 · R&R Projects - WIP SEAPA Office 46,368

Total 132200 · R&R Projects WIP Capital Improv 373,149

SOUTHEAST ALASKA POWER AGENCY
Statement of Financial Position - Detail

As of October 31, 2012

OCTOBER FINANCIAL STMTS - Page 5



Oct 31, 12

132900 · Accumulated Depreciation (21,270,813)

Total 130000 · Fixed Assets 133,092,349

Total Fixed Assets 133,092,349

Other Assets
133000 · Other Assets

133100 · Accumulated Amortization
133110 · Amortization (206,608)

Total 133100 · Accumulated Amortization (206,608)

133200 · Bond Fees
133210 · Origination Fees 444,906
133220 · Cost of Issuance Fees 52,000

Total 133200 · Bond Fees 496,906

183000 · Deferred Assets
183100 · Swan Lake Increased Storage 354,663
183200 · Tyee Stream Gauge 12,037

Total 183000 · Deferred Assets 366,700

Total 133000 · Other Assets 656,998

Total Other Assets 656,998

TOTAL ASSETS 157,285,826

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

210100 · Accounts Payable General 265,515

Total Accounts Payable 265,515

Other Current Liabilities
210150 · Other Current Liabilities 975,177
210300 · Reserve Interest Payable 281,888
210400 · Wages Payable 38,754
210500 · Payroll Liabilities

210530 · SUI Tax Payable 310

Total 210500 · Payroll Liabilities 310

Total Other Current Liabilities 1,296,131

Total Current Liabilities 1,561,645

Long Term Liabilities
220000 · Long Term Liabilities

220100 · Series B Bonds 2009 14,775,000
220110 · Bond Issuance Premium 20,172
220120 · Bond Discount (140,981)

Total 220000 · Long Term Liabilities 14,654,191

Total Long Term Liabilities 14,654,191

Total Liabilities 16,215,837

Equity
310000 · Equity

310100 · STI Net Assets 106,354,593
310300 · Retained Earnings 27,307,048

Total 310000 · Equity 133,661,640

SOUTHEAST ALASKA POWER AGENCY
Statement of Financial Position - Detail

As of October 31, 2012

OCTOBER FINANCIAL STMTS - Page 6



Oct 31, 12

32000 · Unrestricted Net Assets 7,404,056
Net Income 4,293

Total Equity 141,069,990

TOTAL LIABILITIES & EQUITY 157,285,826

SOUTHEAST ALASKA POWER AGENCY
Statement of Financial Position - Detail

As of October 31, 2012

OCTOBER FINANCIAL STMTS - Page 7



Oct 12 Budget Jul - Oct 12 YTD Budget Annual Budget

Ordinary Income/Expense
Income

410000 · Hydro Facility Revenues
410100 · Ketchikan Power Purchases 556,104 393,652 1,745,084 1,618,944 6,311,216
410200 · Petersburg Power Purchases 246,247 190,128 767,960 864,688 2,939,912
410300 · Wrangell Power Purchases 226,645 181,220 758,915 751,400 2,524,704

Total 410000 · Hydro Facility Revenues 1,028,996 765,000 3,271,959 3,235,032 11,775,832

Total Income 1,028,996 765,000 3,271,959 3,235,032 11,775,832

Gross Profit 1,028,996 765,000 3,271,959 3,235,032 11,775,832

Expense
535000 · Hyd/Op-Sup & Engineering

535100 · Hyd/Op Sup & Eng - Swan Lake 8,813 8,675 12,398 34,700 104,150
535200 · Hyd/Op Sup & Eng - Tyee Lake 10,721 12,000 36,061 48,000 144,700
535300 · Hyd/Op Sup & Eng - Admin 3 4,100 3 16,400 50,000
535400 · Hyd/Op Sup & Eng - Proj Drawing 714 20,000 1,001 40,000 200,000
535700 · Hyd/Op Sup & Eng - 5R Plan 1,980 12,500 32,537 50,000 50,000
535800 · Hyd/Op Sup & Eng-Operatn Review 6,924 16,500 33,632 66,000 200,000

Total 535000 · Hyd/Op-Sup & Engineering 29,154 73,775 115,631 255,100 748,850

537000 · Hydraulic Expenses
537100 · Hydraulic Expense - Swan Lake 0 480 (3) 1,910 5,750
537200 · Hydraulic Expense - Tyee Lake 0 85 0 320 1,000
537300 · Hydraulic Expense - MAPCON Adm 0 800 4,390 3,200 10,000
537400 · Hydraulic Expense - Engineering 0 400 0 1,600 5,000

Total 537000 · Hydraulic Expenses 0 1,765 4,387 7,030 21,750

538000 · Electric Expenses
538100 · Electric Expense - Swan Lake 0 190 0 730 2,250
538200 · Electric Expense - Tyee Lake 2,528 270 8,806 1,090 3,250
538300 · Electric Exp - Engineer/Consult 0 2,000 0 9,000 25,000
538400 · Electric Exp - Governor Support 0 85 0 320 1,000

Total 538000 · Electric Expenses 2,528 2,545 8,806 11,140 31,500

539000 · Misc Power Generation Expense
539100 · Misc Exp - Swan Lake 271 6,500 4,611 26,000 78,520
539200 · Misc Expense - Tyee Lake 5,435 20,170 112,239 80,680 242,100
539300 · Misc Expense - Annual Inspectns 0 1,700 9,963 6,800 20,500
539310 · Fuel & Delivery 0 7,638
539500 · Misc Expense - Communications 25,389 12,120 75,474 48,480 145,500

Total 539000 · Misc Power Generation Expense 31,095 40,490 209,925 161,960 486,620

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Budget Comparison Detail

October 2012
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Oct 12 Budget Jul - Oct 12 YTD Budget Annual Budget

540000 · Rents
540300 · FERC Land Use Fee - Swan Lake 3,667 3,660 8,702 14,720 44,000
540400 · FERC Land Use Fee - Tyee Lake 3,334 3,300 7,722 13,600 40,000
540500 · USDA Land Use Fee - USFS ROW 1,512 1,650 6,050 6,800 20,000
540600 · USDA Land Use Fee - STI 4,632 5,000 18,529 20,000 60,000
540700 · USDA Tyee Passive Reflector 102 110 407 470 1,350
540710 · USDA Etolin Burnett Radio 43 50 172 250 650

Total 540000 · Rents 13,290 13,770 41,583 55,840 166,000

541000 · Hydro Power Station Maintenance
541100 · Maint/Supervision - Swan Lake 0 (5)
541300 · Maint/Sup - Operator Training 1,654 2,500 1,654 10,000 30,000
541400 · Maint/Sup - Reliability Mgmt 0 6,000 153 24,000 72,000
541500 · Maint/Sup - Engineering Service 3,342 5,800 25,778 23,600 70,000

Total 541000 · Hydro Power Station Maintenance 4,996 14,300 27,580 57,600 172,000

542000 · Hydro Structure Maintenance
542100 · Hyd Structure Maint - Swan Lake 1,252 5,700 65,736 23,300 68,900

Total 542000 · Hydro Structure Maintenance 1,252 5,700 65,736 23,300 68,900

543000 · Dams, Reservoirs & Waterways
543100 · Dams Res & Waterwys - Swan Lake (68) 1,500 34,596 6,000 18,800
543200 · Dams Res & Waterwys - Tyee Lake 0 650 5,348 2,600 8,000
543300 · Dams Res & Wtrwys - Dam Surveys 0 210 2,125 820 2,500
543410 · Dams Res & Waterwys-DSSMR-SL 0 830 0 3,360 10,000

Total 543000 · Dams, Reservoirs & Waterways (68) 3,190 42,069 12,780 39,300

544000 · Maintenance of Electric Plant
544100 · Maint Electric Plant-Swan Lake 18,640 23,100 49,832 92,400 277,350
544200 · Maint Electric Plant-Tyee Lake 35,013 55,450 205,602 221,800 665,800
544300 · Maint Electric Plant-Engineerng 0 4,150 16,736 16,800 50,000

Total 544000 · Maintenance of Electric Plant 53,653 82,700 272,170 331,000 993,150

545000 · Plant Miscellaneous Maintenance
545100 · Plant Misc Maint - Swan Lake 20,982 20,900 50,420 83,500 250,700
545200 · Plant Misc Maint - Tyee Lake 1,098 1,150 1,373 4,600 13,900
545300 · Plant M/M - USGS Stream Gauging 0 8,000 20,054 33,000 55,000
545400 · Plant Misc Maint - ADF&G 0 1,650 0 6,800 20,000

Total 545000 · Plant Miscellaneous Maintenance 22,080 31,700 71,847 127,900 339,600

560000 · Trans Sys Operation Sup & Eng
560200 · Sys Ops Sup & Eng - Tyee Lake 455 1,200 1,667 4,800 14,600
560300 · Sys Ops Sup & Eng-Enginr/Conslt 4,810 7,900 10,663 31,800 95,000

Total 560000 · Trans Sys Operation Sup & Eng 5,265 9,100 12,329 36,600 109,600

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Budget Comparison Detail

October 2012
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Oct 12 Budget Jul - Oct 12 YTD Budget Annual Budget

561000 · Trans/SCADA Load Dispatch
561200 · SCADA Load Dispatch - Tyee Lake 0 580 4,800 2,320 7,000

Total 561000 · Trans/SCADA Load Dispatch 0 580 4,800 2,320 7,000

562000 · Trans/Operations Station Exp
562100 · Trans/Op Station Ex - Swan Lake 257 1,250 257 5,000 15,000
562200 · Trans/Op Station Ex - Tyee Lake 2,466 2,550 6,381 10,200 30,650
562300 · Trans/Op - Contract Services 8,698 10,400 24,713 41,600 125,000

Total 562000 · Trans/Operations Station Exp 11,421 14,200 31,350 56,800 170,650

564000 · Trans/Submarine Cable Expense
564200 · Trans/Sub Cable Exp - Tyee Lake 0 400 0 1,600 4,825
564300 · Trans/Sub Cable-Engineerng Serv 0 2,500 0 10,000 30,000

Total 564000 · Trans/Submarine Cable Expense 0 2,900 0 11,600 34,825

571000 · Trans/Maint - Overhead Lines
571100 · Trans/Maint-OH Lines- Swan Lake 3 1,200 3 4,800 14,700
571200 · Trans/Maint-OH Lines-Tyee Lake 20,590 19,100 80,478 76,400 229,600
571300 · Trans/Maint - T-Line Maint Cont 66,537 37,500 66,537 150,000 450,000
571600 · Trans/Maint OH-Spare Mat Stor 0 120 0 240 500
571700 · Trans/Maint OH STI Clearing 0 9,000 0 36,000 100,000
571800 · Trans/Maint OHL System Events 18,874 15,000 30,498 30,000 150,000

Total 571000 · Trans/Maint - Overhead Lines 106,003 81,920 177,515 297,440 944,800

920000 · Administrative Expenses
920100 · Administrative 75,457 75,500 257,047 302,020 907,100
920200 · Contract Staff 0 47,200 48,750 48,750

Total 920000 · Administrative Expenses 75,457 75,500 304,247 350,770 955,850

921000 · Office Expenses
921100 · Office Supplies 776 1,700 3,675 6,900 20,500
921200 · Office Equipment 369 1,000 10,166 7,000 15,000
921300 · Phone, Courier, Internet 1,968 1,850 6,574 7,400 22,700
921400 · System Networking 4,537 2,950 13,397 11,750 35,350
921600 · Vehicle Expenses 92 200 320 800 2,500

Total 921000 · Office Expenses 7,742 7,700 34,134 33,850 96,050

922000 · Legislative Affairs 8,000 5,800 16,000 23,200 70,000
923000 · Contract Services

923200 · Annual Financial Audit 14,000 14,000 26,000
923300 · Bank & Trustee Fees 432 960 1,349 3,820 11,500
923400 · Insurance Consultant 0 1,250 0 5,000 15,000
923500 · Investment Consultant 2,113 2,210 8,446 8,820 26,500
923600 · Legal Fees 16,004 16,650 25,943 66,800 200,000
923700 · Recruitment 0 22,379 30,000 30,000

Total 923000 · Contract Services 32,550 21,070 72,117 114,440 309,000

924000 · Insurance 40,018 47,650 161,219 190,600 571,800

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Budget Comparison Detail

October 2012
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Oct 12 Budget Jul - Oct 12 YTD Budget Annual Budget

928000 · Regulatory Commission Expense
928100 · Emergency Action Plan 0 200 0 900 2,500
928200 · FERC Filings 0 84 0 328 1,000
928300 · FERC Administrative Fees 7,500 7,500 24,070 30,000 90,000

Total 928000 · Regulatory Commission Expense 7,500 7,784 24,070 31,228 93,500

930000 · General Expenses
930100 · Advertising Expense 41 290 1,059 1,160 3,500
930200 · Annual Rpt/Signage Expense 0 20 0 80 250
930300 · Association Dues Expense 0 2,300 0 9,200 27,600
930400 · Board Meeting Expenses 0 2,000 6,836 13,000 45,000
930500 · Training Expense 1,301 750 4,554 3,000 9,000
930600 · Travel Expense 874 2,500 17,955 10,000 30,000
930700 · Non-Travel Incidental 376 290 444 1,180 3,500

Total 930000 · General Expenses 2,592 8,150 30,847 37,620 118,850

931000 · Office Rent 4,222 4,200 17,954 16,800 49,600
931100 · Apartment Rent - Ketchikan 3,137 1,625 7,683 6,500 18,750

Total Expense 461,888 558,114 1,753,999 2,253,418 6,617,945

Net Ordinary Income 567,108 206,886 1,517,960 981,614 5,157,887

Other Income/Expense
Other Income

941000 · Grant Income 0 2,250
942000 · Interest Income

942100 · Misc Interest Income 464 2,384
942200 · Investment Interest Income 14,426 56,906

Total 942000 · Interest Income 14,890 59,290

944000 · Realized Gain/Loss
944200 · Realized Gain/Loss on Invest 0 (8,590)

Total 944000 · Realized Gain/Loss 0 (8,590)

945000 · Unrealized Gain/Loss
945100 · Unrealized Gain/Loss Bonds (1,696) (5,432)
945200 · Unrealized Gain/Loss Investment (8,309) 32,440

Total 945000 · Unrealized Gain/Loss (10,004) 27,008

Total Other Income 4,886 79,958

Other Expense
951000 · Amortization Expense 3,518 14,072
952000 · Bond Interest 2009 Series 57,340 229,361
953000 · Depreciation Expense 324,908 1,299,633

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Budget Comparison Detail

October 2012
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Oct 12 Budget Jul - Oct 12 YTD Budget Annual Budget

954000 · Grant Expenses
954006 · Grant Materials & Supplies 91 2,498
954007 · Grant Other Expense 0 221
954008 · Grant Travel 287 287

Total 954000 · Grant Expenses 378 3,006

954100 · Contributed Capital 0 (2,250)
955000 · Interest Expense

955200 · Investment Interest Expense 0 0

Total 955000 · Interest Expense 0 0

980000 · R&R Fund Expenses
980100 · R&R Fund - Swan Lake 0 800 0 3,200 10,000
980200 · R&R Fund - Tyee Lake 19,367 800 49,803 27,700 69,500
980400 · R&R Fund - Solomon Gulch PFMA 0 0 12,500

Total 980000 · R&R Fund Expenses 19,367 1,600 49,803 30,900 92,000

Total Other Expense 405,511 1,600 1,593,625 30,900 92,000

Net Other Income (400,625) (1,600) (1,513,667) (30,900) (92,000)

Net Income 166,483 205,286 4,293 950,714 5,065,887

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Budget Comparison Detail

October 2012
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DATE:  January 30, 2013 

 
TO:  SEAPA Board of Directors 
 
FROM:  Trey Acteson 
 
SUBJECT: Financial Reports – November, 2012 

 
 
Financial reports for November, 2012 follow this memo.  The following are a few brief highlights: 
 

 November, 2012 revenues from kWh sales were over budget: 
($1,284,068 actual vs. $1,156,000 budget) 

o Ketchikan - $746,232 actual vs. $639,404 budget 
o Petersburg  - $290,448 actual vs. $275,604 budget 
o Wrangell - $247,389 actual vs. $240,992 budget 

 
 Year-to-date (July – Oct) revenues from kWh sales were also higher than budget: 

($4,556,027 actual vs. $4,391,032 budgeted) 
o Ketchikan - $2,491,315 actual vs. $2,258,348 budget 
o Petersburg  - $1,058,408 actual vs. $1,140,292 budget 
o Wrangell - $1,006,303 actual vs. $   992,392 budget 

 
 November, 2012 sales in kWh – 18,883,360 vs.  

November, 2011 sales in kWh – 16,643,390 and  
November, 2010 sales in kWh – 14,071,090 
 

 Year-to-date (July – November, 2012) sales in kWh – 67,000,400 vs. 
Year-to-date (July – November, 2011) sales in kWh – 66,661,810 and 
Year-to-date (July – November, 2010) sales in kWh – 61,895,220 
 

 Administrative and operating expenses for November, 2012 were under budget 
($434,169 actual vs. $565,534 budget).  
 

 Year-to-date administrative and operating expenses (July – November) were under 
budget ($2,188,168 actual vs. $2,818,952 budget).   
 

As always, feel free to ask any questions concerning the financials.   
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Nov 30, 12

ASSETS
Current Assets

Checking/Savings
111000 · Agency Funds 19,146,398
112000 · Trustee Funds 2,189,609
113000 · Restricted Funds 648,841

Total Checking/Savings 21,984,847

Accounts Receivable
110000 · Accounts Receivable 1,825,726

Total Accounts Receivable 1,825,726

Other Current Assets
120000 · Other Current Assets 378,201

Total Other Current Assets 378,201

Total Current Assets 24,188,774

Fixed Assets
130000 · Fixed Assets 132,796,342

Total Fixed Assets 132,796,342

Other Assets
133000 · Other Assets 690,171

Total Other Assets 690,171

TOTAL ASSETS 157,675,288

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

210100 · Accounts Payable General 162,993

Total Accounts Payable 162,993

Other Current Liabilities
210150 · Other Current Liabilities 980,516
210300 · Reserve Interest Payable 338,625
210400 · Wages Payable 42,058
210500 · Payroll Liabilities 344

Total Other Current Liabilities 1,361,542

Total Current Liabilities 1,524,535

Long Term Liabilities
220000 · Long Term Liabilities 14,654,795

Total Long Term Liabilities 14,654,795

Total Liabilities 16,179,330

Equity
310000 · Equity 133,661,640
32000 · Unrestricted Net Assets 7,404,056
Net Income 430,261

Total Equity 141,495,958

TOTAL LIABILITIES & EQUITY 157,675,288

SOUTHEAST ALASKA POWER AGENCY
Statement of Financial Position - Summary

As of November 30, 2012
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 SOUTHEAST ALASKA POWER AGENCY

 Cash Graph
 As of November 30, 2012

11/30/12
ASSETS

Current Assets
Checking/Savings

111000 · Agency Funds
111100 · Revenue Fund FB 1,635,673
111200 · R&R Fund FB 1,000,258
111210 · Dedicated R&R Projects Fund FB 6,301,282
111300 · Commercial FB 1,004
111400 · Subordinate Debt Fund FB 309
111500 · Self Insured Risk Fund FNBA 10,207,872

Total 111000 · Agency Funds 19,146,398
112000 · Trustee Funds

112100 · WF Trust Bond Interest 397,189
112200 · WF Trust Bond Principal 393,778
112300 · WF Trust Bond Reserve 1,398,642
112400 · WF Refund 2004AB Escrow 1

Total 112000 · Trustee Funds 2,189,609
113000 · Restricted Funds

113100 · STI - USFS CD WF 21,602
113500 · DNR Reclamation Fund WF 627,238

Total 113000 · Restricted Funds 648,841

Total Checking/Savings 21,984,847
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 (FY13 R&R budget underfunded by approx. $3mm)

Operating Funds
   Checking & Revenue Fund = These accounts fund the budgeted $800,000 rebate

Restricted Funds (Legally or contractually restricted)
   Bonds = All Trustee Funds: Bond Interest, Principal, Reserve and Escrow accounts
   R&R = $1,000,000 minimum balance required by bond indenture
   DNR = Alaska DNR Reclamation Agreement
   USFS = USFS Land Remediation Certificate of Deposit
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Nov 12

Ordinary Income/Expense
Income

410000 · Hydro Facility Revenues 1,284,068

Total Income 1,284,068

Gross Profit 1,284,068

Expense
535000 · Hyd/Op-Sup & Engineering 30,341
538000 · Electric Expenses 1,457
539000 · Misc Power Generation Expense 48,799
540000 · Rents 13,290
541000 · Hydro Power Station Maintenance 578
543000 · Dams, Reservoirs & Waterways 1,672
544000 · Maintenance of Electric Plant 62,031
545000 · Plant Miscellaneous Maintenance 26,933
560000 · Trans Sys Operation Sup & Eng 5,526
562000 · Trans/Operations Station Exp 1,468
571000 · Trans/Maint - Overhead Lines 18,733
920000 · Administrative Expenses 100,128
921000 · Office Expenses 4,689
922000 · Legislative Affairs 4,000
923000 · Contract Services 20,006
924000 · Insurance 40,018
928000 · Regulatory Commission Expense 28,295
930000 · General Expenses 21,446
931000 · Office Rent 3,914
931100 · Apartment Rent - Ketchikan 845

Total Expense 434,169

Net Ordinary Income 849,899

Other Income/Expense
Other Income

942000 · Interest Income 14,627
944000 · Realized Gain/Loss (968)
945000 · Unrealized Gain/Loss (7,214)
946000 · Misc Nonoperating Income (3,302)

Total Other Income 3,143

Other Expense
951000 · Amortization Expense 3,518
952000 · Bond Interest 2009 Series 57,340
953000 · Depreciation Expense 324,908
954000 · Grant Expenses 7,462
980000 · R&R Fund Expenses 33,846

Total Other Expense 427,074

Net Other Income (423,931)

Net Income 425,968

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Summary

November 2012

NOVEMBER FINANCIAL STATEMENTS - Page 4



Nov 30, 12

ASSETS
Current Assets

Checking/Savings
111000 · Agency Funds

111100 · Revenue Fund FB 1,635,673
111200 · R&R Fund FB 1,000,258
111210 · Dedicated R&R Projects Fund FB 6,301,282
111300 · Commercial FB 1,004
111400 · Subordinate Debt Fund FB 309
111500 · Self Insured Risk Fund FNBA 10,207,872

Total 111000 · Agency Funds 19,146,398

112000 · Trustee Funds
112100 · WF Trust Bond Interest 397,189
112200 · WF Trust Bond Principal 393,778
112300 · WF Trust Bond Reserve 1,398,642
112400 · WF Refund 2004AB Escrow 1

Total 112000 · Trustee Funds 2,189,609

113000 · Restricted Funds
113100 · STI - USFS CD WF 21,602
113500 · DNR Reclamation Fund WF 627,238

Total 113000 · Restricted Funds 648,841

Total Checking/Savings 21,984,847

Accounts Receivable
110000 · Accounts Receivable 1,825,726

Total Accounts Receivable 1,825,726

Other Current Assets
120000 · Other Current Assets

120200 · Other Receivables 4,176
120300 · Accrued Interest Receivable 39,063
120500 · Prepaid Fees

120510 · Prepaid FERC Fees (14,501)
120520 · Prepaid Insurance 320,145
120540 · Prepaid USDA FS Land Use Fees 6,289
120550 · Prepaid Admin Expense 14,885

Total 120500 · Prepaid Fees 326,819

120700 · Inventory Assets
120701 · Inventory - Wood Poles 8,143

Total 120700 · Inventory Assets 8,143

Total 120000 · Other Current Assets 378,201

Total Other Current Assets 378,201

Total Current Assets 24,188,774

Fixed Assets
130000 · Fixed Assets

130100 · Capital Assets
130110 · Swan Lake 16,018,330
130120 · Tyee Lake 25,960,484
130130 · SEAPA Office 629,330

Total 130100 · Capital Assets 42,608,145

132100 · Swan Tyee Intertie in Operation 111,381,868
132200 · R&R Projects WIP Capital Improv

132210 · R&R Projects - WIP Swan Lake 117,273
132220 · R&R Projects - WIP Tyee Lake 120,397
132230 · R&R Projects - WIP STI-Transmsn 118,013
132240 · R&R Projects - WIP SEAPA Office 46,368

Total 132200 · R&R Projects WIP Capital Improv 402,051

SOUTHEAST ALASKA POWER AGENCY
Statement of Financial Position - Detail

As of November 30, 2012
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Nov 30, 12

132900 · Accumulated Depreciation (21,595,721)

Total 130000 · Fixed Assets 132,796,342

Total Fixed Assets 132,796,342

Other Assets
133000 · Other Assets

133100 · Accumulated Amortization
133110 · Amortization (210,126)

Total 133100 · Accumulated Amortization (210,126)

133200 · Bond Fees
133210 · Origination Fees 444,906
133220 · Cost of Issuance Fees 52,000

Total 133200 · Bond Fees 496,906

183000 · Deferred Assets
183100 · Swan Lake Increased Storage 391,355
183200 · Tyee Stream Gauge 12,037

Total 183000 · Deferred Assets 403,392

Total 133000 · Other Assets 690,171

Total Other Assets 690,171

TOTAL ASSETS 157,675,288

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

210100 · Accounts Payable General 162,993

Total Accounts Payable 162,993

Other Current Liabilities
210150 · Other Current Liabilities 980,516
210300 · Reserve Interest Payable 338,625
210400 · Wages Payable 42,058
210500 · Payroll Liabilities

210530 · SUI Tax Payable 344

Total 210500 · Payroll Liabilities 344

Total Other Current Liabilities 1,361,542

Total Current Liabilities 1,524,535

Long Term Liabilities
220000 · Long Term Liabilities

220100 · Series B Bonds 2009 14,775,000
220110 · Bond Issuance Premium 19,434
220120 · Bond Discount (139,639)

Total 220000 · Long Term Liabilities 14,654,795

Total Long Term Liabilities 14,654,795

Total Liabilities 16,179,330

Equity
310000 · Equity

310100 · STI Net Assets 106,354,593
310300 · Retained Earnings 27,307,048

Total 310000 · Equity 133,661,640

SOUTHEAST ALASKA POWER AGENCY
Statement of Financial Position - Detail

As of November 30, 2012
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Nov 30, 12

32000 · Unrestricted Net Assets 7,404,056
Net Income 430,261

Total Equity 141,495,958

TOTAL LIABILITIES & EQUITY 157,675,288

SOUTHEAST ALASKA POWER AGENCY
Statement of Financial Position - Detail

As of November 30, 2012
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Nov 12 Budget Jul - Nov 12 YTD Budget Annual Budget

Ordinary Income/Expense
Income

410000 · Hydro Facility Revenues
410100 · Ketchikan Power Purchases 746,232 639,404 2,491,316 2,258,348 6,311,216
410200 · Petersburg Power Purchases 290,448 275,604 1,058,408 1,140,292 2,939,912
410300 · Wrangell Power Purchases 247,389 240,992 1,006,303 992,392 2,524,704

Total 410000 · Hydro Facility Revenues 1,284,068 1,156,000 4,556,027 4,391,032 11,775,832

Total Income 1,284,068 1,156,000 4,556,027 4,391,032 11,775,832

Gross Profit 1,284,068 1,156,000 4,556,027 4,391,032 11,775,832

Expense
535000 · Hyd/Op-Sup & Engineering

535100 · Hyd/Op Sup & Eng - Swan Lake 7,345 8,675 19,743 43,375 104,150
535200 · Hyd/Op Sup & Eng - Tyee Lake 10,721 12,000 46,782 60,000 144,700
535300 · Hyd/Op Sup & Eng - Admin 277 4,100 280 20,500 50,000
535400 · Hyd/Op Sup & Eng - Proj Drawing 1,158 20,000 2,159 60,000 200,000
535700 · Hyd/Op Sup & Eng - 5R Plan 0 0 32,537 50,000 50,000
535800 · Hyd/Op Sup & Eng-Operatn Review 10,840 16,500 44,472 82,500 200,000

Total 535000 · Hyd/Op-Sup & Engineering 30,341 61,275 145,972 316,375 748,850

537000 · Hydraulic Expenses
537100 · Hydraulic Expense - Swan Lake 0 480 (3) 2,390 5,750
537200 · Hydraulic Expense - Tyee Lake 0 85 0 405 1,000
537300 · Hydraulic Expense - MAPCON Adm 0 800 4,390 4,000 10,000
537400 · Hydraulic Expense - Engineering 0 400 0 2,000 5,000

Total 537000 · Hydraulic Expenses 0 1,765 4,387 8,795 21,750

538000 · Electric Expenses
538100 · Electric Expense - Swan Lake 381 190 381 920 2,250
538200 · Electric Expense - Tyee Lake 1,075 270 9,881 1,360 3,250
538300 · Electric Exp - Engineer/Consult 0 2,000 0 11,000 25,000
538400 · Electric Exp - Governor Support 0 85 0 405 1,000

Total 538000 · Electric Expenses 1,457 2,545 10,262 13,685 31,500

539000 · Misc Power Generation Expense
539100 · Misc Exp - Swan Lake 14,430 6,500 19,041 32,500 78,520
539200 · Misc Expense - Tyee Lake 22,907 20,170 135,146 100,850 242,100
539300 · Misc Expense - Annual Inspectns 4,642 1,700 14,605 8,500 20,500
539310 · Fuel & Delivery 0 7,638
539500 · Misc Expense - Communications 6,820 12,120 82,294 60,600 145,500

Total 539000 · Misc Power Generation Expense 48,799 40,490 258,724 202,450 486,620

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Budget Comparison Detail

November 2012
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Nov 12 Budget Jul - Nov 12 YTD Budget Annual Budget

540000 · Rents
540300 · FERC Land Use Fee - Swan Lake 3,667 3,660 12,369 18,380 44,000
540400 · FERC Land Use Fee - Tyee Lake 3,334 3,300 11,056 16,900 40,000
540500 · USDA Land Use Fee - USFS ROW 1,512 1,650 7,562 8,450 20,000
540600 · USDA Land Use Fee - STI 4,632 5,000 23,162 25,000 60,000
540700 · USDA Tyee Passive Reflector 102 110 509 580 1,350
540710 · USDA Etolin Burnett Radio 43 50 215 300 650

Total 540000 · Rents 13,290 13,770 54,873 69,610 166,000

541000 · Hydro Power Station Maintenance
541100 · Maint/Supervision - Swan Lake 0 (5)
541300 · Maint/Sup - Operator Training 0 2,500 1,654 12,500 30,000
541400 · Maint/Sup - Reliability Mgmt 0 6,000 153 30,000 72,000
541500 · Maint/Sup - Engineering Service 578 5,800 26,356 29,400 70,000

Total 541000 · Hydro Power Station Maintenance 578 14,300 28,157 71,900 172,000

542000 · Hydro Structure Maintenance
542100 · Hyd Structure Maint - Swan Lake 0 5,700 65,736 29,000 68,900

Total 542000 · Hydro Structure Maintenance 0 5,700 65,736 29,000 68,900

543000 · Dams, Reservoirs & Waterways
543100 · Dams Res & Waterwys - Swan Lake 1,672 1,500 36,268 7,500 18,800
543200 · Dams Res & Waterwys - Tyee Lake 0 650 5,348 3,250 8,000
543300 · Dams Res & Wtrwys - Dam Surveys 0 210 2,125 1,030 2,500
543410 · Dams Res & Waterwys-DSSMR-SL 0 830 0 4,190 10,000

Total 543000 · Dams, Reservoirs & Waterways 1,672 3,190 43,741 15,970 39,300

544000 · Maintenance of Electric Plant
544100 · Maint Electric Plant-Swan Lake 21,274 23,100 71,106 115,500 277,350
544200 · Maint Electric Plant-Tyee Lake 40,757 55,450 246,359 277,250 665,800
544300 · Maint Electric Plant-Engineerng 0 4,150 16,736 20,950 50,000

Total 544000 · Maintenance of Electric Plant 62,031 82,700 334,201 413,700 993,150

545000 · Plant Miscellaneous Maintenance
545100 · Plant Misc Maint - Swan Lake 26,539 20,900 76,959 104,400 250,700
545200 · Plant Misc Maint - Tyee Lake 394 1,150 1,767 5,750 13,900
545300 · Plant M/M - USGS Stream Gauging 0 8,000 20,054 41,000 55,000
545400 · Plant Misc Maint - ADF&G 0 1,650 0 8,450 20,000

Total 545000 · Plant Miscellaneous Maintenance 26,933 31,700 98,780 159,600 339,600

560000 · Trans Sys Operation Sup & Eng
560200 · Sys Ops Sup & Eng - Tyee Lake 406 1,200 2,073 6,000 14,600
560300 · Sys Ops Sup & Eng-Enginr/Conslt 5,120 7,900 15,783 39,700 95,000

Total 560000 · Trans Sys Operation Sup & Eng 5,526 9,100 17,856 45,700 109,600

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Budget Comparison Detail

November 2012
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Nov 12 Budget Jul - Nov 12 YTD Budget Annual Budget

561000 · Trans/SCADA Load Dispatch
561200 · SCADA Load Dispatch - Tyee Lake 0 580 4,800 2,900 7,000

Total 561000 · Trans/SCADA Load Dispatch 0 580 4,800 2,900 7,000

562000 · Trans/Operations Station Exp
562100 · Trans/Op Station Ex - Swan Lake 0 1,250 257 6,250 15,000
562200 · Trans/Op Station Ex - Tyee Lake 1,468 2,550 7,849 12,750 30,650
562300 · Trans/Op - Contract Services 0 10,400 24,713 52,000 125,000

Total 562000 · Trans/Operations Station Exp 1,468 14,200 32,818 71,000 170,650

564000 · Trans/Submarine Cable Expense
564200 · Trans/Sub Cable Exp - Tyee Lake 0 400 0 2,000 4,825
564300 · Trans/Sub Cable-Engineerng Serv 0 2,500 0 12,500 30,000

Total 564000 · Trans/Submarine Cable Expense 0 2,900 0 14,500 34,825

571000 · Trans/Maint - Overhead Lines
571100 · Trans/Maint-OH Lines- Swan Lake 0 1,200 3 6,000 14,700
571200 · Trans/Maint-OH Lines-Tyee Lake 15,763 19,100 96,241 95,500 229,600
571300 · Trans/Maint - T-Line Maint Cont 2,970 37,500 69,507 187,500 450,000
571600 · Trans/Maint OH-Spare Mat Stor 0 140 0 380 500
571700 · Trans/Maint OH STI Clearing 0 9,000 0 45,000 100,000
571800 · Trans/Maint OHL System Events 0 15,000 30,498 45,000 150,000

Total 571000 · Trans/Maint - Overhead Lines 18,733 81,940 196,249 379,380 944,800

920000 · Administrative Expenses
920100 · Administrative 100,128 75,500 357,175 377,520 907,100
920200 · Contract Staff 0 47,200 48,750 48,750

Total 920000 · Administrative Expenses 100,128 75,500 404,375 426,270 955,850

921000 · Office Expenses
921100 · Office Supplies 1,112 1,700 4,787 8,600 20,500
921200 · Office Equipment 1,984 1,000 12,150 8,000 15,000
921300 · Phone, Courier, Internet 1,481 1,850 8,055 9,250 22,700
921400 · System Networking 113 2,950 13,510 14,700 35,350
921600 · Vehicle Expenses 0 200 320 1,000 2,500

Total 921000 · Office Expenses 4,689 7,700 38,823 41,550 96,050

922000 · Legislative Affairs 4,000 5,800 20,000 29,000 70,000
923000 · Contract Services

923200 · Annual Financial Audit 0 20,000 14,000 20,000 26,000
923300 · Bank & Trustee Fees 297 960 1,647 4,780 11,500
923400 · Insurance Consultant 4,485 1,250 4,485 6,250 15,000
923500 · Investment Consultant 2,114 2,210 10,560 11,030 26,500
923600 · Legal Fees 13,110 16,650 39,053 83,450 200,000
923700 · Recruitment 0 22,379 30,000 30,000

Total 923000 · Contract Services 20,006 41,070 92,124 155,510 309,000

924000 · Insurance 40,018 47,650 201,237 238,250 571,800

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Budget Comparison Detail

November 2012
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Nov 12 Budget Jul - Nov 12 YTD Budget Annual Budget

928000 · Regulatory Commission Expense
928100 · Emergency Action Plan 20,795 200 20,795 1,100 2,500
928200 · FERC Filings 0 84 0 412 1,000
928300 · FERC Administrative Fees 7,500 7,500 31,570 37,500 90,000

Total 928000 · Regulatory Commission Expense 28,295 7,784 52,365 39,012 93,500

930000 · General Expenses
930100 · Advertising Expense 37 290 1,096 1,450 3,500
930200 · Annual Rpt/Signage Expense 54 20 54 100 250
930300 · Association Dues Expense 18,588 2,300 18,588 11,500 27,600
930400 · Board Meeting Expenses 0 2,000 6,836 15,000 45,000
930500 · Training Expense 970 750 5,524 3,750 9,000
930600 · Travel Expense 1,758 2,500 19,712 12,500 30,000
930700 · Non-Travel Incidental 40 290 483 1,470 3,500

Total 930000 · General Expenses 21,446 8,150 52,293 45,770 118,850

931000 · Office Rent 3,914 4,100 21,867 20,900 49,600
931100 · Apartment Rent - Ketchikan 845 1,625 8,528 8,125 18,750

Total Expense 434,169 565,534 2,188,168 2,818,952 6,617,945

Net Ordinary Income 849,899 590,466 2,367,859 1,572,080 5,157,887

Other Income/Expense
Other Income

941000 · Grant Income 0 2,250
942000 · Interest Income

942100 · Misc Interest Income 443 2,826
942200 · Investment Interest Income 14,184 71,090

Total 942000 · Interest Income 14,627 73,917

944000 · Realized Gain/Loss
944200 · Realized Gain/Loss on Invest (968) (9,558)

Total 944000 · Realized Gain/Loss (968) (9,558)

945000 · Unrealized Gain/Loss
945100 · Unrealized Gain/Loss Bonds (1,531) (6,963)
945200 · Unrealized Gain/Loss Investment (5,683) 26,756

Total 945000 · Unrealized Gain/Loss (7,214) 19,794

946000 · Misc Nonoperating Income
946002 · Gain/Loss on Property Dispositn (3,302) (3,302)

Total 946000 · Misc Nonoperating Income (3,302) (3,302)

Total Other Income 3,143 83,101

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Budget Comparison Detail

November 2012
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Nov 12 Budget Jul - Nov 12 YTD Budget Annual Budget

Other Expense
951000 · Amortization Expense 3,518 17,590
952000 · Bond Interest 2009 Series 57,340 286,701
953000 · Depreciation Expense 324,908 1,624,542
954000 · Grant Expenses

954004 · Grant Labor & Benefits 908 908
954005 · Grant Legal 5,740 5,740
954006 · Grant Materials & Supplies 0 2,498
954007 · Grant Other Expense 0 221
954008 · Grant Travel 813 1,100

Total 954000 · Grant Expenses 7,462 10,468

954100 · Contributed Capital 0 (2,250)
955000 · Interest Expense

955200 · Investment Interest Expense 0 0

Total 955000 · Interest Expense 0 0

980000 · R&R Fund Expenses
980100 · R&R Fund - Swan Lake 0 800 0 4,000 10,000
980200 · R&R Fund - Tyee Lake 26,587 35,800 76,390 63,500 69,500
980400 · R&R Fund - Solomon Gulch PFMA 7,199 6,250 7,199 6,250 12,500
980000 · R&R Fund Expenses - Other 61 61

Total 980000 · R&R Fund Expenses 33,846 42,850 83,649 73,750 92,000

Total Other Expense 427,074 42,850 2,020,699 73,750 92,000

Net Other Income (423,931) (42,850) (1,937,598) (73,750) (92,000)

Net Income 425,968 547,616 430,261 1,498,330 5,065,887

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Budget Comparison Detail

November 2012

NOVEMBER FINANCIAL STATEMENTS - Page 12



 
 
DATE:  February 1, 2013 

 
TO:  SEAPA Board of Directors 
 
FROM:  Trey Acteson 
 
SUBJECT: Financial Reports – December, 2012 

 
 
Financial reports for December, 2012 follow this memo.  The following are a few brief highlights: 
 

 December, 2012 revenues from kWh sales were under budget: 
($1,343,065 actual vs. $1,366,800 budget) 

o Ketchikan - $721,480 actual vs. $756,636 budget 
o Petersburg  - $352,221 actual vs. $332,860 budget 
o Wrangell - $269,364 actual vs. $277,304 budget 

 
 Year-to-date (July – Dec) revenues from kWh sales were still higher than budget: 

($5,899,092 actual vs. $5,757,832 budgeted) 
o Ketchikan - $3,212,796 actual vs. $3,014,984 budget 
o Petersburg  - $1,410,629 actual vs. $1,473,152 budget 
o Wrangell - $1,275,667 actual vs. $1.269,696 budget 

 
 December, 2012 sales in kWh – 19,750,950 vs.  

December, 2011 sales in kWh – 17,606,720 and  
December, 2010 sales in kWh – 17,816,390 
 

 Year-to-date (July – December, 2012) sales in kWh – 86,751,350 vs. 
Year-to-date (July – December, 2011) sales in kWh – 84,268,530 and 
Year-to-date (July – December, 2010) sales in kWh – 79,711,610 
 

 Administrative and operating expenses for December, 2012 were under budget 
($345,107 actual vs. $553,534 budget).  
 

 Year-to-date administrative and operating expenses (July – December) were under 
budget ($2,533,275 actual vs. $3,372,486 budget).   
 

As always, feel free to ask any questions concerning the financials.   
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Dec 31, 12

ASSETS
Current Assets

Checking/Savings
111000 · Agency Funds 18,501,444
112000 · Trustee Funds 1,971,188
113000 · Restricted Funds 648,841

Total Checking/Savings 21,121,473

Accounts Receivable
110000 · Accounts Receivable 2,525,813
110100 · Grants Receivable 10,869

Total Accounts Receivable 2,536,683

Other Current Assets
120000 · Other Current Assets 307,108

Total Other Current Assets 307,108

Total Current Assets 23,965,264

Fixed Assets
130000 · Fixed Assets 132,485,337

Total Fixed Assets 132,485,337

Other Assets
133000 · Other Assets 694,047

Total Other Assets 694,047

TOTAL ASSETS 157,144,647

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

210100 · Accounts Payable General 58,443

Total Accounts Payable 58,443

Other Current Liabilities
210150 · Other Current Liabilities 185,854
210300 · Reserve Interest Payable 54,931
210400 · Wages Payable 46,400
210500 · Payroll Liabilities 344

Total Other Current Liabilities 287,528

Total Current Liabilities 345,971

Long Term Liabilities
220000 · Long Term Liabilities 14,655,398

Total Long Term Liabilities 14,655,398

Total Liabilities 15,001,369

Equity
310000 · Equity 133,661,640
32000 · Unrestricted Net Assets 7,404,056
Net Income 1,077,582

Total Equity 142,143,278

TOTAL LIABILITIES & EQUITY 157,144,647

SOUTHEAST ALASKA POWER AGENCY
Statement of Financial Position - Summary

As of December 31, 2012
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 SOUTHEAST ALASKA POWER AGENCY

 Cash Graph
 As of December 31, 2012

12/31/12
ASSETS

Current Assets
Checking/Savings

111000 · Agency Funds
111100 · Revenue Fund FB 1,065,732
111200 · R&R Fund FB 1,000,309
111210 · Dedicated R&R Projects Fund FB 6,220,599
111300 · Commercial FB 1,004
111400 · Subordinate Debt Fund FB 309
111500 · Self Insured Risk Fund FNBA 10,213,490

Total 111000 · Agency Funds 18,501,444
112000 · Trustee Funds

112100 · WF Trust Bond Interest 113,498
112200 · WF Trust Bond Principal 450,028
112300 · WF Trust Bond Reserve 1,407,661
112400 · WF Refund 2004AB Escrow 2

Total 112000 · Trustee Funds 1,971,188
113000 · Restricted Funds

113100 · STI - USFS CD WF 21,602
113500 · DNR Reclamation Fund WF 627,238

Total 113000 · Restricted Funds 648,841

Total Checking/Savings 21,121,473
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   Self-Insured Risk Fund = Coverage for uninsured transmission lines and submarine cables.
   Dedicated R&R = Funding for FY13 Replacement & Repair projects approved by Board

 (FY13 R&R budget underfunded by approx. $3mm)

Operating Funds
   Checking & Revenue Fund = $800,000 rebate paid in December

Restricted Funds (Legally or contractually restricted)
   Bonds = All Trustee Funds: Bond Interest, Principal, Reserve and Escrow accounts
   R&R = $1,000,000 minimum balance required by bond indenture
   DNR = Alaska DNR Reclamation Agreement
   USFS = USFS Land Remediation Certificate of Deposit
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Dec 12

Ordinary Income/Expense
Income

410000 · Hydro Facility Revenues 1,343,065

Total Income 1,343,065

Gross Profit 1,343,065

Expense
535000 · Hyd/Op-Sup & Engineering 22,132
538000 · Electric Expenses 1,412
539000 · Misc Power Generation Expense 22,019
540000 · Rents 13,290
541000 · Hydro Power Station Maintenance 1,210
542000 · Hydro Structure Maintenance 14,227
543000 · Dams, Reservoirs & Waterways 604
544000 · Maintenance of Electric Plant 56,414
545000 · Plant Miscellaneous Maintenance 23,009
560000 · Trans Sys Operation Sup & Eng 2,615
562000 · Trans/Operations Station Exp 3,022
564000 · Trans/Submarine Cable Expense 255
571000 · Trans/Maint - Overhead Lines 7,534
920000 · Administrative Expenses 77,040
921000 · Office Expenses 5,332
922000 · Legislative Affairs 4,000
923000 · Contract Services 30,299
924000 · Insurance 40,361
928000 · Regulatory Commission Expense 7,500
930000 · General Expenses 8,015
931000 · Office Rent 4,062
931100 · Apartment Rent - Ketchikan 754
99999 · "Dummy" Expense Code 0

Total Expense 345,107

Net Ordinary Income 997,958

Other Income/Expense
Other Income

941000 · Grant Income 10,869
942000 · Interest Income 23,783
944000 · Realized Gain/Loss (16,096)
945000 · Unrealized Gain/Loss 9,157
946000 · Misc Nonoperating Income 20,241

Total Other Income 47,955

Other Expense
951000 · Amortization Expense 3,518
952000 · Bond Interest 2009 Series 57,340
953000 · Depreciation Expense 324,908
954000 · Grant Expenses 12,010
955000 · Interest Expense 0
980000 · R&R Fund Expenses 816

Total Other Expense 398,592

Net Other Income (350,637)

Net Income 647,321

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Summary

December 2012
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Dec 31, 12

ASSETS
Current Assets

Checking/Savings
111000 · Agency Funds

111100 · Revenue Fund FB 1,065,732
111200 · R&R Fund FB 1,000,309
111210 · Dedicated R&R Projects Fund FB 6,220,599
111300 · Commercial FB 1,004
111400 · Subordinate Debt Fund FB 309
111500 · Self Insured Risk Fund FNBA 10,213,490

Total 111000 · Agency Funds 18,501,444

112000 · Trustee Funds
112100 · WF Trust Bond Interest 113,498
112200 · WF Trust Bond Principal 450,028
112300 · WF Trust Bond Reserve 1,407,661
112400 · WF Refund 2004AB Escrow 2

Total 112000 · Trustee Funds 1,971,188

113000 · Restricted Funds
113100 · STI - USFS CD WF 21,602
113500 · DNR Reclamation Fund WF 627,238

Total 113000 · Restricted Funds 648,841

Total Checking/Savings 21,121,473

Accounts Receivable
110000 · Accounts Receivable 2,525,813
110100 · Grants Receivable 10,869

Total Accounts Receivable 2,536,683

Other Current Assets
120000 · Other Current Assets

120200 · Other Receivables 4,176
120300 · Accrued Interest Receivable 40,520
120500 · Prepaid Fees

120510 · Prepaid FERC Fees (29,002)
120520 · Prepaid Insurance 280,606
120540 · Prepaid USDA FS Land Use Fees (0)
120550 · Prepaid Admin Expense 2,666

Total 120500 · Prepaid Fees 254,270

120700 · Inventory Assets
120701 · Inventory - Wood Poles 8,143

Total 120700 · Inventory Assets 8,143

Total 120000 · Other Current Assets 307,108

Total Other Current Assets 307,108

Total Current Assets 23,965,264

Fixed Assets
130000 · Fixed Assets

130100 · Capital Assets
130110 · Swan Lake 16,018,330
130120 · Tyee Lake 25,960,484
130130 · SEAPA Office 629,330

Total 130100 · Capital Assets 42,608,145

132100 · Swan Tyee Intertie in Operation 111,381,868

SOUTHEAST ALASKA POWER AGENCY
Statement of Financial Position - Detail

As of December 31, 2012
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Dec 31, 12

132200 · R&R Projects WIP Capital Improv
132210 · R&R Projects - WIP Swan Lake 117,898
132220 · R&R Projects - WIP Tyee Lake 120,470
132230 · R&R Projects - WIP STI-Transmsn 118,957
132240 · R&R Projects - WIP SEAPA Office 58,629

Total 132200 · R&R Projects WIP Capital Improv 415,953

132900 · Accumulated Depreciation (21,920,630)

Total 130000 · Fixed Assets 132,485,337

Total Fixed Assets 132,485,337

Other Assets
133000 · Other Assets

133100 · Accumulated Amortization
133110 · Amortization (213,644)

Total 133100 · Accumulated Amortization (213,644)

133200 · Bond Fees
133210 · Origination Fees 444,906
133220 · Cost of Issuance Fees 52,000

Total 133200 · Bond Fees 496,906

183000 · Deferred Assets
183100 · Swan Lake Increased Storage 398,748
183200 · Tyee Stream Gauge 12,037

Total 183000 · Deferred Assets 410,785

Total 133000 · Other Assets 694,047

Total Other Assets 694,047

TOTAL ASSETS 157,144,647

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

210100 · Accounts Payable General 58,443

Total Accounts Payable 58,443

Other Current Liabilities
210150 · Other Current Liabilities 185,854
210300 · Reserve Interest Payable 54,931
210400 · Wages Payable 46,400
210500 · Payroll Liabilities

210530 · SUI Tax Payable 344

Total 210500 · Payroll Liabilities 344

Total Other Current Liabilities 287,528

Total Current Liabilities 345,971

Long Term Liabilities
220000 · Long Term Liabilities

220100 · Series B Bonds 2009 14,775,000
220110 · Bond Issuance Premium 18,696
220120 · Bond Discount (138,298)

Total 220000 · Long Term Liabilities 14,655,398

Total Long Term Liabilities 14,655,398

Total Liabilities 15,001,369

SOUTHEAST ALASKA POWER AGENCY
Statement of Financial Position - Detail

As of December 31, 2012
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Dec 31, 12

Equity
310000 · Equity

310100 · STI Net Assets 106,354,593
310300 · Retained Earnings 27,307,048

Total 310000 · Equity 133,661,640

32000 · Unrestricted Net Assets 7,404,056
Net Income 1,077,582

Total Equity 142,143,278

TOTAL LIABILITIES & EQUITY 157,144,647

SOUTHEAST ALASKA POWER AGENCY
Statement of Financial Position - Detail

As of December 31, 2012
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Dec 12 Budget Jul - Dec 12 YTD Budget Annual Budget

Ordinary Income/Expense
Income

410000 · Hydro Facility Revenues
410100 · Ketchikan Power Purchases 721,480 756,636 3,212,796 3,014,984 6,311,216
410200 · Petersburg Power Purchases 352,221 332,860 1,410,629 1,473,152 2,939,912
410300 · Wrangell Power Purchases 269,364 277,304 1,275,667 1,269,696 2,524,704

Total 410000 · Hydro Facility Revenues 1,343,065 1,366,800 5,899,092 5,757,832 11,775,832

Total Income 1,343,065 1,366,800 5,899,092 5,757,832 11,775,832

Gross Profit 1,343,065 1,366,800 5,899,092 5,757,832 11,775,832

Expense
535000 · Hyd/Op-Sup & Engineering

535100 · Hyd/Op Sup & Eng - Swan Lake 8,441 8,675 28,184 52,050 104,150
535200 · Hyd/Op Sup & Eng - Tyee Lake 10,721 12,000 57,502 72,000 144,700
535300 · Hyd/Op Sup & Eng - Admin 0 4,100 280 24,600 50,000
535400 · Hyd/Op Sup & Eng - Proj Drawing 0 20,000 2,159 80,000 200,000
535700 · Hyd/Op Sup & Eng - 5R Plan 1,980 34,517 50,000 50,000
535800 · Hyd/Op Sup & Eng-Operatn Review 990 16,500 45,462 99,000 200,000

Total 535000 · Hyd/Op-Sup & Engineering 22,132 61,275 168,104 377,650 748,850

537000 · Hydraulic Expenses
537100 · Hydraulic Expense - Swan Lake 0 480 (3) 2,870 5,750
537200 · Hydraulic Expense - Tyee Lake 0 85 0 490 1,000
537300 · Hydraulic Expense - MAPCON Adm 0 800 4,390 4,800 10,000
537400 · Hydraulic Expense - Engineering 0 400 0 2,400 5,000

Total 537000 · Hydraulic Expenses 0 1,765 4,387 10,560 21,750

538000 · Electric Expenses
538100 · Electric Expense - Swan Lake 545 190 927 1,110 2,250
538200 · Electric Expense - Tyee Lake 866 270 10,747 1,630 3,250
538300 · Electric Exp - Engineer/Consult 0 2,000 0 13,000 25,000
538400 · Electric Exp - Governor Support 0 85 0 490 1,000

Total 538000 · Electric Expenses 1,412 2,545 11,674 16,230 31,500

539000 · Misc Power Generation Expense
539100 · Misc Exp - Swan Lake 7,596 6,500 26,637 39,000 78,520
539200 · Misc Expense - Tyee Lake 3,548 20,170 138,695 121,020 242,100
539300 · Misc Expense - Annual Inspectns 0 1,700 14,605 10,200 20,500
539310 · Fuel & Delivery 0 7,638
539500 · Misc Expense - Communications 10,875 12,120 93,170 72,720 145,500

Total 539000 · Misc Power Generation Expense 22,019 40,490 280,743 242,940 486,620

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Budget Comparison Detail

December 2012
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Dec 12 Budget Jul - Dec 12 YTD Budget Annual Budget

540000 · Rents
540300 · FERC Land Use Fee - Swan Lake 3,667 3,660 16,036 22,040 44,000
540400 · FERC Land Use Fee - Tyee Lake 3,334 3,300 14,390 20,200 40,000
540500 · USDA Land Use Fee - USFS ROW 1,512 1,650 9,075 10,100 20,000
540600 · USDA Land Use Fee - STI 4,632 5,000 27,794 30,000 60,000
540700 · USDA Tyee Passive Reflector 102 110 611 690 1,350
540710 · USDA Etolin Burnett Radio 43 50 258 350 650

Total 540000 · Rents 13,290 13,770 68,164 83,380 166,000

541000 · Hydro Power Station Maintenance
541100 · Maint/Supervision - Swan Lake 0 (5)
541300 · Maint/Sup - Operator Training 0 2,500 1,654 15,000 30,000
541400 · Maint/Sup - Reliability Mgmt 0 6,000 153 36,000 72,000
541500 · Maint/Sup - Engineering Service 1,210 5,800 27,566 35,200 70,000

Total 541000 · Hydro Power Station Maintenance 1,210 14,300 29,367 86,200 172,000

542000 · Hydro Structure Maintenance
542100 · Hyd Structure Maint - Swan Lake 14,227 5,700 79,963 34,700 68,900

Total 542000 · Hydro Structure Maintenance 14,227 5,700 79,963 34,700 68,900

543000 · Dams, Reservoirs & Waterways
543100 · Dams Res & Waterwys - Swan Lake 604 1,500 36,872 9,000 18,800
543200 · Dams Res & Waterwys - Tyee Lake 0 650 5,348 3,900 8,000
543300 · Dams Res & Wtrwys - Dam Surveys 0 210 2,125 1,240 2,500
543410 · Dams Res & Waterwys-DSSMR-SL 0 830 0 5,020 10,000

Total 543000 · Dams, Reservoirs & Waterways 604 3,190 44,345 19,160 39,300

544000 · Maintenance of Electric Plant
544100 · Maint Electric Plant-Swan Lake 14,671 23,100 85,777 138,600 277,350
544200 · Maint Electric Plant-Tyee Lake 41,743 55,450 288,102 332,700 665,800
544300 · Maint Electric Plant-Engineerng 0 4,150 16,736 25,100 50,000

Total 544000 · Maintenance of Electric Plant 56,414 82,700 390,615 496,400 993,150

545000 · Plant Miscellaneous Maintenance
545100 · Plant Misc Maint - Swan Lake 22,943 20,900 99,901 125,300 250,700
545200 · Plant Misc Maint - Tyee Lake 66 1,150 1,833 6,900 13,900
545300 · Plant M/M - USGS Stream Gauging 0 8,000 20,054 49,000 55,000
545400 · Plant Misc Maint - ADF&G 0 1,650 0 10,100 20,000

Total 545000 · Plant Miscellaneous Maintenance 23,009 31,700 121,789 191,300 339,600

560000 · Trans Sys Operation Sup & Eng
560200 · Sys Ops Sup & Eng - Tyee Lake 590 1,200 2,663 7,200 14,600
560300 · Sys Ops Sup & Eng-Enginr/Conslt 2,025 7,900 17,808 47,600 95,000

Total 560000 · Trans Sys Operation Sup & Eng 2,615 9,100 20,471 54,800 109,600

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Budget Comparison Detail

December 2012
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Dec 12 Budget Jul - Dec 12 YTD Budget Annual Budget

561000 · Trans/SCADA Load Dispatch
561200 · SCADA Load Dispatch - Tyee Lake 0 580 4,800 3,480 7,000

Total 561000 · Trans/SCADA Load Dispatch 0 580 4,800 3,480 7,000

562000 · Trans/Operations Station Exp
562100 · Trans/Op Station Ex - Swan Lake 61 1,250 318 7,500 15,000
562200 · Trans/Op Station Ex - Tyee Lake 2,960 2,550 10,809 15,300 30,650
562300 · Trans/Op - Contract Services 0 10,400 24,713 62,400 125,000

Total 562000 · Trans/Operations Station Exp 3,022 14,200 35,840 85,200 170,650

564000 · Trans/Submarine Cable Expense
564200 · Trans/Sub Cable Exp - Tyee Lake 255 400 255 2,400 4,825
564300 · Trans/Sub Cable-Engineerng Serv 0 2,500 0 15,000 30,000

Total 564000 · Trans/Submarine Cable Expense 255 2,900 255 17,400 34,825

571000 · Trans/Maint - Overhead Lines
571100 · Trans/Maint-OH Lines- Swan Lake 0 1,200 3 7,200 14,700
571200 · Trans/Maint-OH Lines-Tyee Lake 7,184 19,100 103,426 114,600 229,600
571300 · Trans/Maint - T-Line Maint Cont 0 37,500 69,507 225,000 450,000
571600 · Trans/Maint OH-Spare Mat Stor 350 120 350 500 500
571700 · Trans/Maint OH STI Clearing 0 9,000 0 54,000 100,000
571800 · Trans/Maint OHL System Events 0 15,000 30,498 60,000 150,000

Total 571000 · Trans/Maint - Overhead Lines 7,534 81,920 203,783 461,300 944,800

920000 · Administrative Expenses
920100 · Administrative 77,040 75,500 434,215 453,020 907,100
920200 · Contract Staff 0 47,200 48,750 48,750

Total 920000 · Administrative Expenses 77,040 75,500 481,415 501,770 955,850

921000 · Office Expenses
921100 · Office Supplies 569 1,700 5,356 10,300 20,500
921200 · Office Equipment 793 1,000 12,944 9,000 15,000
921300 · Phone, Courier, Internet 1,741 1,850 9,796 11,100 22,700
921400 · System Networking 2,229 2,950 15,739 17,650 35,350
921600 · Vehicle Expenses 0 200 320 1,200 2,500

Total 921000 · Office Expenses 5,332 7,700 44,155 49,250 96,050

922000 · Legislative Affairs 4,000 5,800 24,000 34,800 70,000
923000 · Contract Services

923200 · Annual Financial Audit 6,825 2,000 20,825 22,000 26,000
923300 · Bank & Trustee Fees 431 960 2,078 5,740 11,500
923400 · Insurance Consultant 0 1,250 4,485 7,500 15,000
923500 · Investment Consultant 2,115 2,210 12,675 13,240 26,500
923600 · Legal Fees 19,353 16,650 58,407 100,100 200,000
923700 · Recruitment 1,575 23,954 30,000 30,000

Total 923000 · Contract Services 30,299 23,070 122,423 178,580 309,000

924000 · Insurance 40,361 47,650 241,598 285,900 571,800

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Budget Comparison Detail

December 2012
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Dec 12 Budget Jul - Dec 12 YTD Budget Annual Budget

928000 · Regulatory Commission Expense
928100 · Emergency Action Plan 0 200 20,795 1,300 2,500
928200 · FERC Filings 0 84 0 496 1,000
928300 · FERC Administrative Fees 7,500 7,500 39,070 45,000 90,000

Total 928000 · Regulatory Commission Expense 7,500 7,784 59,865 46,796 93,500

930000 · General Expenses
930100 · Advertising Expense 527 310 1,623 1,760 3,500
930200 · Annual Rpt/Signage Expense 0 20 54 120 250
930300 · Association Dues Expense 0 2,300 18,588 13,800 27,600
930400 · Board Meeting Expenses 5,800 8,000 12,636 23,000 45,000
930500 · Training Expense 320 750 5,844 4,500 9,000
930600 · Travel Expense 1,274 2,500 20,986 15,000 30,000
930700 · Non-Travel Incidental 94 290 577 1,760 3,500

Total 930000 · General Expenses 8,015 14,170 60,308 59,940 118,850

931000 · Office Rent 4,062 4,100 25,929 25,000 49,600
931100 · Apartment Rent - Ketchikan 754 1,625 9,282 9,750 18,750
99999 · "Dummy" Expense Code 0 0

Total Expense 345,107 553,534 2,533,275 3,372,486 6,617,945

Net Ordinary Income 997,958 813,266 3,365,817 2,385,346 5,157,887

Other Income/Expense
Other Income

941000 · Grant Income 10,869 13,120
942000 · Interest Income

942100 · Misc Interest Income 10,442 13,269
942200 · Investment Interest Income 13,340 84,430

Total 942000 · Interest Income 23,783 97,699

944000 · Realized Gain/Loss
944100 · Realized Gain/Loss Bonds (2,349) (2,349)
944200 · Realized Gain/Loss on Invest (13,746) (23,304)

Total 944000 · Realized Gain/Loss (16,096) (25,653)

945000 · Unrealized Gain/Loss
945100 · Unrealized Gain/Loss Bonds 1,379 (5,584)
945200 · Unrealized Gain/Loss Investment 7,779 34,535

Total 945000 · Unrealized Gain/Loss 9,157 28,951

946000 · Misc Nonoperating Income
946002 · Gain/Loss on Property Dispositn 20,241 16,939

Total 946000 · Misc Nonoperating Income 20,241 16,939

Total Other Income 47,955 131,056

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Budget Comparison Detail

December 2012
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Dec 12 Budget Jul - Dec 12 YTD Budget Annual Budget

Other Expense
951000 · Amortization Expense 3,518 21,108
952000 · Bond Interest 2009 Series 57,340 344,041
953000 · Depreciation Expense 324,908 1,949,450
954000 · Grant Expenses

954002 · Grant Contractual 7,091 7,091
954004 · Grant Labor & Benefits 1,217 2,125
954005 · Grant Legal 1,435 7,175
954006 · Grant Materials & Supplies 0 2,498
954007 · Grant Other Expense 0 221
954008 · Grant Travel 2,267 3,367

Total 954000 · Grant Expenses 12,010 22,477

954100 · Contributed Capital 0 (2,250)
955000 · Interest Expense

955200 · Investment Interest Expense 0 0

Total 955000 · Interest Expense 0 0

980000 · R&R Fund Expenses
980100 · R&R Fund - Swan Lake 0 800 0 4,800 10,000
980200 · R&R Fund - Tyee Lake 816 800 77,205 64,300 69,500
980400 · R&R Fund - Solomon Gulch PFMA 0 6,250 7,199 12,500 12,500
980000 · R&R Fund Expenses - Other 0 61

Total 980000 · R&R Fund Expenses 816 7,850 84,465 81,600 92,000

Total Other Expense 398,592 7,850 2,419,291 81,600 92,000

Net Other Income (350,637) (7,850) (2,288,235) (81,600) (92,000)

Net Income 647,321 805,416 1,077,582 2,303,746 5,065,887

SOUTHEAST ALASKA POWER AGENCY
Statement of Activities - Budget Comparison Detail

December 2012
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 SOUTHEAST ALASKA POWER AGENCY

 FY13 Grant Summary
 June 30 through December 31, 2012

Grant Amount Expenditures Balance

*FY13 AEA KPI#1

1 - Project Mgmt 500,000.00 3,694.33 496,305.67

2 - EIS 932,940.00 504,788.40 428,151.60

3 - Engineering / Design 296,165.00 172,561.61 123,603.39

4 - Engineering / Geotechnical 150,000.00 0.00 150,000.00

5 - SE Conference 50,000.00 26,702.14 23,297.86

6 - Unallocated 1,060,895.00 0.00 1,060,895.00

Total FY13 AEA KPI#1 2,990,000.00 707,746.48 2,282,253.52

FY13 AEA KPI#2

1 - Unallocated 2,000,000.00 0.00 2,000,000.00

Total FY13 AEA KPI#2 2,000,000.00 0.00 2,000,000.00

FY13 AK DLGFY13 AK DLG

1 - Hydro Storage 578,000.00 2,250.20 575,749.80

2 - G&T Site Evaluation 1,705,000.00 0.00 1,705,000.00

3 - Stability / Interconnectiv 146,000.00 0.00 146,000.00

4 - Load Balance Model 112,000.00 0.00 112,000.00

5 - Project Mgmt 309,000.00 0.00 309,000.00

6 - Business Analysis / PSA 150,000.00 7,175.00 142,825.00

Total FY13 AK DLG 3,000,000.00 9,425.20 2,990,574.80

TOTAL 7,990,000.00 717,171.68 7,272,828.32

*KPI#1: $704 052 15 expended by Kwaan Electric Transmission Intertie Coop (not SEAPA expenses)*KPI#1: $704,052.15 expended by Kwaan Electric Transmission Intertie Coop. (not SEAPA expenses).



FY13
Budget

FY13
Expenditures  FY10  FY11  FY12  FY13 

 Total
Expenditures 

R&R EXPENSE JOB COSTS
213-12 Road Repair SWL - CLOSED FY12 50,000$          $0 Closed FY12 -             -           -           -                 -                   

214-12 Digital Relays (3) TYL -$                $2,311 Closed FY12: Late invoice received. -             -           -           $2,311 2,311                

215-12 Narrowband Radios 35,000$          $49,269 Complete by early 2013. -             -           4,010        49,269            53,279              

222-13 Power Pole Replacements 302,500$        $0 Scheduled: Spring 2013 -             -           -           -                 -                   

223-13 Vehicle TYL - CLOSED FY13 24,500$          $24,918 Closed: Jul 2012 -             -           -           24,918            24,918              

224-13 Misc R&R SWL 10,000$          $0 -             -           -           -                 -                   

225-12 Misc R&R TYL 10,000$          $3,207 Housing renovations. -             -           -           3,207              3,207                

SEAPA-02 Solomon PFMA - CLOSED 12,500$          $7,199 Closed: Nov 2012 12,317       172,318    454,931    7,199              646,764            

Total R&R Expense Job Costs 444,500$     $86,904 12,317     172,318  458,941  86,904         $730,480

Southeast Alaska Power Agency
R&R PROJECT SUMMARY

December 31, 2012

R&R - Page 1



FY13
Budget

FY13
Expenditures  FY10  FY11  FY12  FY13 

 Total
Expenditures 

Southeast Alaska Power Agency
R&R PROJECT SUMMARY

December 31, 2012

WIP R&R CAPITAL PROJECTS

002-10TRN Helicopter Pads -$                $0
R&R will close when prototype is 
placed in the field.  See R&R 231-13 155,131     11,156      (63,600)     -                 102,686            

220-12 SCADA Upgrade 800,000$        $109,851 LAN/WAN technical/security  specs. -             -           130,663    109,851          240,514            

226-13 XFMR Junction Boxes Bailey 65,000$          $0 Purchase order in place: Jan 2013 -             -           -           -                 -                   

227-13 Burnett Peak Battery 34,300$          $0 Batteries purchased: Jan 2013 -             -           -           -                 -                   

228-13 Circuit Switcher WRG 100,000$        $0 Scheduled after RR236-13. -             -           -           -                 -                   

229-13 Gate Control Refurbish TYL 35,000$          $6,645 Sched.: May 2013, parts delivered -             -           -           6,645              6,645                

230-13 Boat Dock Replace TYL 55,000$          $0 Scheduled: Apr 2013 -             -           -           -                 -                   

231-13 Helicopter Pads 1,135,000$     $15,217 Engineering/permitting work started. -             -           -           15,217            15,217              

232-13 Skywrap 2,150,000$     $1,772 Scheduled: Jun 2013 -             -           -           1,772              1,772                

233-13 Excavator SWL 220,000$        $0 Purchased: Jan 2013 -             -           -           -                 -                   

234-13 Gatehs Gen-Propane TYL 82,000$          $0 Propane tanks passed inspection. -             -           -           -                 -                   

235-13 SEAPA Servers - CLOSED FY13 43,000$          $39,482 Closed: Dec 2012 -             -           -           39,482            39,482              

236-13 Wrangell Reactors 3,615,000$     $791 Contracts awarded: Feb 2013 -             -           -           791                 791                   

237-13 Remote Brkr Rack. Device 70,000$          $0 Bids to be requested. -             -           -           -                 -                   

238-13 Replacement Winding SWL 895,000$        $5,271 Delivery scheduled: May 2013 -             -           -           5,271              5,271                

Total WIP R&R Capital Projects $9,299,300 $179,030 $155,131 $11,156 $67,062 $179,030 $412,379

TOTAL ALL R&R PROJECTS $9,743,800 $265,934 $167,448 $183,473 $526,003 $265,934 $1,142,859
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Date Num Vendor                FY13 BUDGET $ Amount Description

R&R EXPENSE JOB COSTS
213-12 Road Repair SWL - CLOS $50,000 -                    

Total 213-12 Road Repair SWL -                    

214-12 Digital Relays (3) TYL $0 -                    

04/30/12 14872 Electric Power Systems Inc. 7,234                

05/31/12 14960 Electric Power Systems Inc. 13,693              

06/30/12 15266 Electric Power Systems Inc. 1,144                

06/30/12 242 (22,071)             

07/31/12 15267 Electric Power Systems Inc. 2,311                

Total 213-12 Road Repair SWL 2,311                

215-12 Narrowband Radios $35,000 -                    

02/16/12 215 Ketchikan City of 334 818                   

05/15/12 1205170 Action Communications 3,192                

10/20/12 34336 Northern Communications Co. 60                     

10/22/12 25940 Temsco Helicopters, Inc. 5,758                

10/23/12 25939 Temsco Helicopters, Inc. 6,087                

10/24/12 42934 Coastal Helicopters, Inc. 5,817                

10/25/12 50869 Sunrise Aviation Inc 840                   

10/30/12 34359 Northern Communications Co. 42                     

10/30/12 17599 AP&T Wireless, Inc. 2,427                

10/31/12 321383 Alaska Airlines Inc 57                     

10/31/12 TBPA201210 Thomas Bay Power Authority 706                   

11/14/12 17757 AP&T Wireless, Inc. 25,576              

11/28/12 17799 AP&T Wireless, Inc. 909                   

11/30/12 TBPA201211 Thomas Bay Power Authority 101                   

12/19/12 17924 AP&T Wireless, Inc. 816                   

12/31/12 TBPA201212 Thomas Bay Power Authority 73                     

Total 215-12 Narrowband Radios 53,279              FY13 - Reclassed as R&R expense (appears as R&R Capital in budget.)

222-13 Power Pole Replacemen $302,500 -                    

Total Power Pole Replacements -                    

223-13 Vehicle TYL - CLOSED F $24,500 -                    

07/31/12 TBPA201207 Thomas Bay Power Authority 23,920              

08/31/12 TBPA201208 Thomas Bay Power Authority 998                   

Total 223-13 Vehicle TYL 24,918              

This project was budgeted for FY13, but a June invoice was paid in the 
amount of $49,050.  Project closed in FY12.

December 31, 2012

Southeast Alaska Power Agency
R&R PROJECT DETAIL

Midsize SUV (Ford Explorer) purchased through state contract in July.

CLOSED AUG 2012

This R&R renews annually to cover costs of transmission line power pole 
replacement.  (S.Henson)
Reclassed as R&R expense (appears as R&R Capital in budget.)

FCC Mandate that all VHF transmitters shall operate on narrowband (12.5 
kHz or narrower) by Janiuary 1, 2013.  Gillespie, Prudhon & Assoc. 
recommended changing these radios to compliant models. 

This project was closed in FY12, but a late invoice was received in 
November.  
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Date Num Vendor                FY13 BUDGET $ Amount Description

December 31, 2012

Southeast Alaska Power Agency
R&R PROJECT DETAIL

224-13 Misc R&R SWL $10,000 -                    

Total 224-13 Misc R&R SWL -                    

225-12 Misc R&R TYL $10,000 -                    

07/31/12 TBPA201207 Thomas Bay Power Authority 2,466                

08/31/12 TBPA201208 Thomas Bay Power Authority 741                   

Total 225-12 Misc R&R TYL 3,207                

SEAPA-02 Solomon PFMA - CLO $12,500 -                    

12,317$         FY10 Expenditures

172,318         FY11 Expenditures

454,931         FY12 Expenditures

11/26/12 4347 Copper Valley Electric Association 20,542              

11/30/12 250 Kodiak Electric Association (2,131)               

11/30/12 250 Kodiak Electric Association (22,500)             

11/30/12 250 Kodiak Electric Association 15,373              

11/30/12 251 Copper Valley Electric Assoc. (2,131)               

11/30/12 251 Copper Valley Electric Assoc. (22,500)             

11/30/12 251 Copper Valley Electric Assoc. 20,545              

Total SEAPA-02 Solomon PFMA 646,764            

Total R&R Expense Job Costs $444,500 730,480         

Solomon Gulch PFMA Followup: Expenses to close out the PFMA 
recommendations, including penstock anchor blocks and the dam low level 
outlet works.  The installation of guard rail closed out this project in 

November 2012.  (T.Acteson)  CLOSED NOV 2012

Unscheduled renewal and replacement at Tyee Lake.
Employee housing renovation expense.

Unscheduled renewal and replacement at Swan Lake.
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Date Num Vendor                FY13 BUDGET $ Amount Description

December 31, 2012

Southeast Alaska Power Agency
R&R PROJECT DETAIL

WIP R&R CAPITAL PROJECTS
002-10TRN Helicopter Pads $0 -                    

155,131$        FY10 Expenditures

11,156           FY11 Expenditures

(63,600)          FY12 Expenditures

Total 002-10 Helicopter Pads 102,686            

220-12 SCADA Upgrade $800,000 -                    

130,663$        FY12 Expenditures

07/28/12 INV120729 Segrity LLC 3,781                

07/28/12 INV120729 Segrity LLC 3,781                

09/27/12 24820 Taquan Air 209                   

09/28/12 191859 Best Western Landing Hotel 99                     

09/30/12 THO9358-201209"Bank of America 1,081                

10/12/12 163968 PR Electronics 5,876                

10/17/12 E12101702 Excel Automation 2,633                

10/17/12 INV0130018 Industrial Networking Solutions 1,236                

10/17/12 INV0130025 Industrial Networking Solutions 1,722                

10/25/12 INV0130065 Industrial Networking Solutions 5,602                

10/26/12 81854 MSI Tec Inc 12,488              

10/26/12 81855 MSI Tec Inc 10,318              

10/26/12 81890 MSI Tec Inc 15,360              

10/26/12 81891 MSI Tec Inc 5,771                

10/26/12 81892 MSI Tec Inc 20,334              

10/31/12 THO9358-201210"Bank of America 373                   

11/05/12 24989 Taquan Air 617                   

11/05/12 2265 Stikine Inn 57                     

11/05/12 2265 Stikine Inn 57                     

11/12/12 50890 Sunrise Aviation Inc 210                   

11/12/12 50890 Sunrise Aviation Inc 210                   

11/30/12 INV121205 Segrity LLC 313                   

11/30/12 INV121205 Segrity LLC 313                   

11/30/12 INV121205 Segrity LLC 8,564                

11/30/12 INV121205 Segrity LLC 8,564                

11/30/12 THO9358-201211"Bank of America 142                   

11/30/12 THO9358-201211"Bank of America 142                   

Total 220-12 SCADA Upgrade 240,514            

SEAPA System SCADA Consolidation Project.  Continuation of SEAPA 
001-09.  (E.Wolfe)

This project will be capitalized in FY13 when the helipad prototype is 
placed in service. The FY12 credit represents helipad design and materials 
that were abandoned due to excessive liability.  
Project continued under R&R 231-13.
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Date Num Vendor                FY13 BUDGET $ Amount Description

December 31, 2012

Southeast Alaska Power Agency
R&R PROJECT DETAIL

226-13 XFMR Junction Boxes B $65,000 -                    

Total 226-13 XFMR Junction Boxes Bailey -                    

227-13 Burnett Peak Battery $34,300

Total 227-13 Burnett Peak Battery -                    

228-13 Circuit Switcher WRG $100,000 -                    

Total 228-13 Circuit Switcher Wrg -                    

229-13 Gate Control Refurbish T $35,000 -                    

       08/02/12 961699521 Graybar 1,448                

08/03/12 558016 Alaska Marine Lines 48                     

08/06/12 961747265 Graybar 116                   

08/09/12 961827809 Graybar 60                     

08/10/12 561355 Alaska Marine Lines 48                     

08/23/12 962085477 Graybar 111                   

08/28/12 962163192 Graybar 4,662                

08/29/12 571007 Alaska Marine Lines 57                     

09/30/12 TBPA201209 Thomas Bay Power Authority 97                     

Total 229-13 Gate Control Refurbish TYL 6,645                

230-13 Boat Dock Replace TYL $55,000 -                    

Total 230-13 Boat Dock Replace TYL -                    

231-13 Helicopter Pads $1,135,000 -                    

07/05/12 25192 Temsco Helicopters, Inc. 2,571                

09/06/12 16490213 R&M Consultants Inc 2,280                

10/03/12 26406 Ketchikan Daily News 260                   

10/03/12 16490214 R&M Consultants Inc 582                   

10/12/12 TX153273 Anchorage Daily News 232                   

10/12/12 445430 Juneau Empire 195                   

10/22/12 51669 Pilot Publishing, Inc. 33                     

10/22/12 51675 Wrangell Sentinel 21                     

11/05/12 50618016 Tetra Tech Inc 4,443                

11/09/12 16490215 R&M Consultants Inc 592                   

11/23/12 50627783 Tetra Tech Inc 3,064                

12/13/12 26026 Temsco Helicopters, Inc. 944                   

Total 231-13 Helicopter Pads 15,217              

Replace SEAPA transformer junction boxes at Bailey substation.  Budget 
increased from $65K to $90K during Jan 2013 special board meeting.  
Junction boxes; purchase order issued in January.  (S.Henson)

Battery replacement at Burnett Peak communication center.  Should be 
completed in January.   (S.Henson)

Replace manual 3-phase circuit switcher at the Wrangell switchyard.    
(S.Henson)

Helipad installation on the intertie and replacement of pads on Swan and 
Tyee lines.  Includes design work.  (S.Henson)

Replace control panel and components, rebuild hand-hydraulic pump.  
(S.Henson)

Replace the boat dock at Tyee Lake.  (P.Southland, S.Beers, S.Henson)
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Date Num Vendor                FY13 BUDGET $ Amount Description

December 31, 2012

Southeast Alaska Power Agency
R&R PROJECT DETAIL

232-13 Skywrap $2,150,000 -                    

10/04/12 26411 Ketchikan Daily News 258                   

10/12/12 TX153349 Anchorage Daily News 256                   

10/12/12 445431 Juneau Empire 205                   

10/22/12 51669 Pilot Publishing, Inc. 33                     

10/22/12 51675 Wrangell Sentinel 21                     

11/30/12 INV121205 Segrity LLC 1,000                

Total 232-13 Skywrap 1,772                

233-13 Excavator SWL $220,000 -                    

Total 233-13 Excavator SWL -                    

234-13 Gatehs Gen-Propane TY $82,000 -                    

Total 234-13 Gatehs Gen-Propane TYL -                    

235-13 SEAPA Servers - CLOSE $43,000 -                    

10/19/12 8937 TekMate Incorporate 27,222              

12/19/12 193623 Best Western Landing Hotel 594                   

12/21/12 39082 TekMate Incorporate 11,666              

Total SEAPA Servers 39,482              

236-13 Wrangell Reactors $3,615,000 -                    

09/10/12 26270 Ketchikan Daily News 246                   

09/17/12 TX144551 Anchorage Daily News 249                   

09/28/12 51409 Pilot Publishing, Inc. 40                     

09/28/12 51430 Wrangell Sentinel 26                     

10/19/12 441854 Juneau Empire 231                   

Total 236-13 Wrangell Reactors 791                   

237-13 Remote Brkr Rack. Devic $70,000 -                    

Total 237-13 Remote Brkr Rack. Device -                    

Preferred recommendation for SEAPA Communications upgrade.  
Continuation of Gillespie, Prudhon & Assoc. "Communication Network 
Evaluation & Recommendation" study.  (S. Henson)

New equipment to replace old boom truck and Grove crane. (S.Henson)
Excavator purchase authorized during January 2013 Special Board Mtg.  

Replacement of aging propane generator and two propane tanks at Tyee 
Gatehouse.  Propane tanks passed inspection July 2012 & will not be 
replaced.  New budget estimate $42K.  (S.Henson)

Replace computer-system servers in SEAPA office.  New servers installed 

by TekMate in December 2012.  (S.Thompson)  CLOSED DEC 2012

Replace aging reactor in Wrangell with switchable reactors and capacitors. 
Study contracts issued in January. (S.Henson)

Safety measure to protect personnel while racking a breaker.  (S.Henson)
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Date Num Vendor                FY13 BUDGET $ Amount Description

December 31, 2012

Southeast Alaska Power Agency
R&R PROJECT DETAIL

238-13 Replacement Winding SW $895,000 -                    

07/31/12 MK201207 Morris Kepler Consulting 3,327                

08/31/12 MK201208 Morris Kepler Consulting 880                   

10/29/12 26552 Ketchikan Daily News 373                   

11/07/12 448854 Juneau Empire 291                   

11/25/12 TX164749 Anchorage Daily News 325                   

12/15/12 52161 Pilot Publishing, Inc. 45                     

12/15/12 52169 Wrangell Sentinel 30                     

Total Replacement Winding SWL 5,271                

Total WIP R&R Capital Projects $9,299,300 412,379         

TOTAL ALL R&R PROJECTS $9,743,800 1,142,859      

Spare generator winding for Swan Lake.  
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FY2013  

R&R PROJECT 

235-13: CLOSED FY13 
 
 
Project Name: Replace SEAPA Servers 

Project Number: 235-13  

Project Description: Replace aging computer-system servers in SEAPA office.   

Project Cost Estimate: $43,000 

Actual Expense: $39,481.99 

Project Start Date: 07/01/2012  

Project Completion Date: 06/30/2013 

Project Discussion:  SEAPA’s servers are almost ten years old and past their life expectancy.  The 
warranties expired in 2006.  A recent power supply failure in one of the servers highlighted the 
necessity of their replacement.  Had the power supplies failed in both of the two main servers, the 
entire computer system would have shut down.  Parts for the servers are considered antiquated and 
not readily available.  Server dependability is critical to SEAPA operations.   
     Two new servers will replace the existing servers in the SEAPA office.  One ‘Barracuda’ backup 
server will replace the antiquated ‘tape’ backup system.   

   
 
 
 
 
 

Project Cost Estimate Discussion: Quotes attached.  The backup server quote includes annual costs 
that are not included in this request.   

Budget Amount Requested for FY2013:  $43,000 

Project Responsibility:  
 Project Manager: Sharon Thompson 
 Design/Engineering: TekMate, LLC 
  
R&R Project / Budget Approval 
Submitted By Sharon Thompson May 2012 
CEO Approval Dave Carlson May 2012 
Project Approval SEAPA Board 06/27/12 
Budget Approval FY13 SEAPA Board 06/27/12 
 
R&R Project Contracts (Contract Description, number and award date) 
TekMate, LLC PO 13-15 10/11/12 
 

 
Include additional project-related information here: detailed cost estimates, pictures, drawings, etc. 

Project Cost 
Estimate 
Summary 

Item Cost 
Servers $29,000
Configuration/Installation  $14,000

Total $43,000
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R&R 235-13: CLOSED FY13  

 
 

 
 

Total: $35,166.21
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R&R 235-13: CLOSED FY13  

 

 

Total: $11,027.00
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R&R 235-13: CLOSED FY13  

 
 

PROJECT CLOSE-OUT 
 

235-13 SEAPA Servers  BUDGET $43,000                        -   

    10/19/12 8937 TekMate Incorporate 
  

$27,221.59 

    12/19/12 193623 Best Western Landing Hotel 
  

594.00 

    12/21/12 39082 TekMate Incorporate 
  

11,666.40 

Total SEAPA Servers   
  

$39,481.99 

 
TekMate technician installed new servers in the SEAPA office December 12-17, 2012. 
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 SOUTHEAST ALASKA POWER AGENCY

 Project Feasibility
 As of December 31, 2012

Date Num Source Name Amount

183000 · Deferred Assets

183100 · Swan Lake Increased Storage

FY12 Expenditures 151,421.25

07/13/12 24094 Taquan Air 1,233.00

07/19/12 25275 Temsco Helicopters, Inc. 1,964.25

07/31/12 9504EW201207 "First Bankcard 25.17

07/31/12 9358ST201207 "Bank of America 11.70

07/31/12 122737002 R&M Engineering 27,776.53

07/31/12 50585615 Tetra Tech Inc 3,585.55

07/31/12 1009 Long View Associates 8,045.33

08/10/12 24355 Taquan Air 834.00

08/13/12 11G002962 Anixter 2,250.20 *

08/22/12 24476 Taquan Air 625.50

08/24/12 50594973 Tetra Tech Inc 40,453.15

08/31/12 9504EW201208 First Bankcard 603.00

08/31/12 245 Ketchikan, City of (AR) 417.00

08/31/12 5312012 CDDHoward Consulting Ltd. 2,100.00

08/31/12 1001 Long View Associates 7,505.69

09/04/12 24632 Taquan Air 417.00

09/04/12 24633 Taquan Air 417.00

09/10/12 INV1571519 Radwell Intl 917.80

09/14/12 24743 Taquan Air 417.00

09/30/12 9504EW201209 "First Bankcard 243.96

09/30/12 1002 Long View Associates 5,712.30

09/30/12 122737-3 R&M Engineering 2,667.31

10/05/12 203945924 FedEx 406.30

10/10/12 50606188 Tetra Tech Inc 87,814.96

10/16/12 192501 Best Western Landing Hotel 154.47

10/16/12 192502 Best Western Landing Hotel 133.76

10/31/12 THO9358-201210 "Bank of America 423.60

10/31/12 WOL9225-201210 "Bank of America 39.59

10/31/12 1003 Long View Associates 6,047.12

11/05/12 50618015 Tetra Tech Inc 23,549.08

11/23/12 50627782 Tetra Tech Inc 9,502.14

11/30/12 INV121205 Segrity LLC 3,639.93

12/03/12 25099 Taquan Air 417.00

12/18/12 1004 Long View Associates 3,194.40
12/31/12 1005 Long View Associates 3,782.16

Total 183100 · Swan Lake Increased Storage 398,748.20

183200 · Tyee Stream Gauge

FY12 Expenditures 7,900.98

07/31/12 9358ST201207 "Bank of America 478.20

08/15/12 190073 Best Western Landing Hotel 110.00

08/15/12 50744 Sunrise Aviation Inc 292.50

08/17/12 50757 Sunrise Aviation Inc 360.00

08/31/12 9358ST201208 "Bank of America 899.40
09/21/12 25789 Temsco Helicopters, Inc. 1,995.80

Total 183200 · Tyee Stream Gauge 12,036.88

Total 183000 · Deferred Assets 410,785.08

*FY13 AK Designated Legislative Grant
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